
From: Jonathan C. Tetherly  
Sent: Monday, April 10, 2006 12:07 AM 
To: Public Hearing 
Subject: Bank of Wal-Mart 
 
Dear Martin J. Gruenberg, Acting Chairman, FDIC Board of  Directors:  
     I am frankly horrified at the prospect that Wal-Mart would go into  
banking. There is a saying that if you want to know where the power is,  
follow the money. The prospect of the largest corporation in the world also  
controlling the money is truly frightening. Where does personal choice go?  
Where does economic competition go?   
     I would be terrified of most any corporation that was already the  
largest in the world opening up a bank, but my fear of Wal-Mart goes way  
beyong that. Wal-Mart has an abyssmal record of labor relations. It is  
well-known to be absolutely determined to prevent union organizing, and  
wages paid are so low they are dragging down the lower class to homelessness  
and eliminating the middle class throughout the retail business. Their  
concept of full-time work doesn't come close to forty hours, so livable  
wages are impossible at Wal-Mart. Their lack of health care is a burden on  
taxpayers who have nothing to do with Wal-Mart. And it has been shown, upon  
investigation, that they would prefer to have a large labor turnover, as  
they consider the health care concerns of longer-term workers cost them too  
much money. There is more that could be said against Wal-mart.   
     Please don't allow this horrible corporation to get into banking! It  
will continue a slide toward economic disaster for millions of Americans!  
     Thank you for your attention. 
     Rev. Jonathan C. Tetherly 
 
 


